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INDEPENDENT STATE OF
PAPUA NEW GUINEA

Companies Act 1997
Sections 14 & 442

Certificate of Incorporation

OCEANIA MINING (WAU) LIMITED
1-117854

I certify that
OCEANIA MINING (WAU) LIMITED

was incorporated under the Companies Act 1997
on 21 March2018

Given under my hand and seal on 21 March 2018.

Harriet Kokiva
Acting Registrar of Companies

e for this Certificate of Incorporation is COMPANIES-45314367. To check the validity of this certificate enter
pe/pngeompanies/verify/1-117854/COMPANIES-45314367.html in your browser
21 March 2018 12:33 PM PGT
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OCEANIA MINING (WAU) LTD

MINING AGREEMENT

THIS AGREEMENT is made on the date specified in item 1, and for the Tenement
specified in item 2 (see Schedule). This agreement supersedes all previous
agreements written and oral between the parties.

BETWEEN

OCEANIA MINING (WAU) LTD, (Party A) a Company registered with Investment
Promotion Authority based in Port Moresby, National Capital District, Papua

New Guinea, having its postal address as ([ NN

District, herein and throughout this Tribute Agreement referred to as “ the
MINER " .

AND

YOWAS JUARI, (Party B) Tenement Holder of Mining Lease 289 -291, and having

ts postal address (N . >=p 2 New Guines;

herein and throughout this Agreement referred to as “the Tenement Holder”

RECITALS:

A. The parties have agreed to associate themselves for the purposes of
the mining and sale of the mineral listed in item 5.

B. The parties have agreed between themselves and each other in
consideration of the covenants and conditions contained in this
Agreement to agree to enter into the Agreement.

THE PARTIES AGREE: as follows:
i DEFINITIONS AND INTERPRETATION

In this Agreement, unless the context otherwise requires:

G24¢

25



OCEANIA MINING (WAU) LTD

(a)  “PARTIES” mean the parties jointly to this Agreement and their
respective successors and permitted assigns:

(b)  word importing the singular shall include the plural or vice versa:
(c)  word importing one gender shall include all genders;

(d) covenants or conditions binding more than one party shall bind
them jointly and severally;

(e) areference to an item is a reference to an item in the schedule of
this Agreement:

(f) references to persons include corporations or business groups and
vice versa;

(g)  paragraph headings have been inserted for ease of reference only
and shall not affect the interpretation of this Agreement.

COMMENCEMENT AND DURATION

a) The Agreement shall commence on the date specified in item 6 and
shall be extended for further periods upon agreement by both parties.

b) Unless terminated earlier under Clause 3, the agreement shall
terminate on the expiry, surrender or cancellation of the tenement
unless the tenement is extended for a further period.

TERMINATION OF THE AGREEMENT
(a) The Miner may terminate the agreement if mining becomes

uneconomic, on giving of not less than thirty (30) days notice in
writing to the tenement holder.

e
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OCEANIA MINING (WAU) LTD

(b)  If either party shall be in breach of this Agreement then the other
party may by notice in writing require the breach to be corrected
within fourteen (14) days of such notice failing which the party not
in may terminate this Agreement without penalty.

(c) The Tenement Holder shall have the right to terminate this
agreement in the condition of the Miner not carry on any activity(s)
(which includes feasibility report or equipment ordering plan, etc.)

within 12 months from the date of this agreement signed.

MINING OPERATIONS BY MINER

(a) The contact miner shall:

(i)

(ii)

(iii)

(iv)

(v)

carry out the mining operation having total and exclusive
management and control of all mining within the tenement
held by the Tenement Holder whilst the Agreement is in
force;

carry on mining and associated activities, consistent with
good and safe mining practice in accordance with the mining
laws in Papua New Guinea;

obtain registration of suitably qualified and experienced
persons to perform duty as Mine Manager and Deputy
Mining Manager in accordance with the Mining Safety Act,
chapter 195A and Regulations;

conduct and manage the daily affairs of the mining of the
mining operations including the sale of minerals;

keep and maintain proper records and books of accounts
pertaining to the management of the operation and in
particular precise and accurate records of income and
expenditure;

. ).
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